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Editorial Notes
CONTRIBUTORS TO THIS ISSUE
ROBERT W. ROSENWALD, who writes on The History of the Mis-
souri Law of Sealed Instruments, is a member of the Kan-
sas City, Missouri bar and an alumnus of the School of Law.
He has contributed articles to the two preceding volumes of
THE LAW REVIEW on aspects of trial procedure and selection
of jurors in Missouri.
Washington University Open Scholarship
NOTES
TYRRELL WILLIAMS, whose annotations to the Restatement of the
Law of Contracts of the American Law Institute are con-
tinued in this issue, is Professor of Law at Washington
University. An Introductory Note explaining the author-
ship of the restatement itself and the assumption of re-
sponsibility by the Missouri Bar Association for the prepa-
ration of annotations was included in the preceding in-
stalment.
SAMUEL BRECKENRIDGE NOTE PRIZE AWARDS
The Samuel Breckenridge prize of fifteen dollars for the best
note in the issue of June, 1930, of THE LAW REVIEW has been
awarded to Robert J. Harding for his note on Franchise Taxes
of Corporations Having Stock Without Par Value. The ten-
dollar prize for the best note of 1929-30, has been awarded to
Wallace V. Wilson for his note entitled Recent Developments in
State Taxation of Intangibles, which previously received a prize
as the best note in the issue of April, 1930. The committee of
members of the bar which awarded the prizes for volume 15 con-
sisted of Messrs. Adolph M. Hoenny, Maurice L. Stewart, and
Monroe Oppenheimer.
Notes
ADMINISTRATIVE POWERS UNDER BLUE SKY LAWS
Since the first Blue Sky Law was passed in Kansas in 19111
almost every state in the union has passed laws of a similar
nature. 2 There are, however, several distinct types of statutes,
which may be classified as (1) fraud acts, under which the at-
torney-general is given power to investigate the securities sold
by dealers; (2) regulatory acts without control of dealers, under
which the administrative board has surveillance of all securities
registered for sale in the state; (3) dealer licensing acts, which
operate on the theory that the regulation of the sellers of securi-
ties is the best mode of protecting the public; (4) acts requiring
'Wham, Rights Under Blue Sky Laws (1929) 15 A. B. A. J. 310.
"'All of the states have acts regulating the sale of securities but there
are wide variations between the statutes in different states. In three states
the acts provide only for the enjoining of the sale of fraudulent securities,
and in two states only for the licensing of brokers and salesmen. In other
states the principle of licensing security issues is adopted." Commissioners'
Prefatory Note, Uniform Sale of Securities Act (1929). See also Mo. Laws(1929) p. 387; Ill. Laws (1929) p. 684; Okla. Comp. Stat. (Bunn, 1921)
sec. 2270; Ark. Stat. (Castle's Supp., 1927) sec. 8418d.
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